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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 10-K

(Mark One)

R ANNUAL REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934
For the fiscal year ended December 31, 2010
or

O TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF

1934
For the transition period from to
Commission file number 001-13641

PINNACLE ENTERTAINMENT, INC.

(Exact name of registrant as specified in its charter)

Delaware 95-3667491
(State or other jurisdiction of incorporation or organization) (L.R.S. Employer Identification No.)
8918 Spanish Ridge Avenue
Las Vegas, Nevada 89148

(Address of principal executive offices) (Zip Code)
(702) 541-7777
(Registrant's telephone number, including area code)
Securities registered pursuant to Section 12(b) of the Act:

Title of each class Name of each exchange on which registered

Common Stock, $.10 par value per share New York Stock Exchange
Securities registered pursuant to Section 12(g) of the Act: None

Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act. YES RNO O
Indicate by check mark if the registrant is not required to file reports pursuant to Section 13 or Section 15(d) of the Act. YES OO NO R

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act of
1934 during the preceding 12 months (or for such shorter period that the registrant was required to file such reports), and (2) has been subject to such
filing requirements for the past 90 days. YES R NO OO0

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if any, every Interactive Data File
required to be submitted and posted pursuant to Rule 405 of Regulation S-T (§232.405 of this chapter) during the preceding 12 months (or for such
shorter period that the registrant was required to submit and post such files). YES R NO O

Indicate by check mark if disclosure of delinquent filers pursuant to Item 405 of Regulation S-K (§229.405 of this chapter) is not contained herein, and
will not be contained, to the best of registrant's knowledge, in definitive proxy or information statements incorporated by reference in Part I1I of this
Form 10-K or any amendment to this Form 10-K. O

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, or a small reporting company.
See the definitions of “large accelerated filer,” “accelerated filer,” and “small reporting company” in Rule 12b-2 of the Exchange Act.

Large accelerated filer R Accelerated filer O Non-accelerated filer O Smaller reporting company O
(Do not check if a smaller reporting company)
Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Act). YES I NOR

The aggregate market value of the common stock held by non-affiliates of the registrant as of June 30, 2010 was $551 million based on a closing price
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refinance or restructure the payments on any of those debt instruments.

Servicing our indebtedness will require a significant amount of cash, and our ability to generate sufficient cash depends on many
factors, some of which are beyond our control.

We cannot assure you that our business will generate sufficient cash flow from operations, that our anticipated revenue growth will be
realized, or that future borrowings will be available to us under our amended and restated credit facility in amounts sufficient to enable
us to pay our indebtedness or to fund our other liquidity needs. In addition, as we undertake substantial new developments or facility
renovations or if we consummate significant acquisitions in the future, our cash requirements and our debt service requirements may
increase significantly.

If we fail to generate sufficient cash flow from future operations to meet our debt service obligations, we may need to refinance all or a
portion of our debt on or before maturity. We cannot assure you that we will be able to refinance any of our debt, including our
amended and restated credit facility, our existing senior and senior subordinated notes, on attractive terms, commercially reasonable
terms or at all, particularly because of our anticipated high levels of debt and the debt incurrence restrictions imposed by the
agreements governing our debt. Our future operating performance and our ability to service, extend or refinance our existing
indebtedness will be subject to future economic conditions and to financial, business and other factors, many of which are beyond our
control.

Insufficient or lower-than-expected results generated from our new developments and acquired properties may negatively affect the
market for our securities; our new properties may compete with our existing properties.

We cannot assure you that the revenues generated from our new developments and acquired properties will be sufficient to pay related
expenses if and when these developments are completed; or, even if revenues are sufficient to pay expenses, that the new developments
and acquired properties will yield an adequate return on our significant investments. Our projects, if completed, may take significantly
longer than we expect to generate returns, if any. Moreover, lower-than-expected results from the opening of a new facility may
negatively affect us and the market for our securities and may make it more difficult to raise capital, even as the shortfall increases the
need to raise capital. We are currently developing a new facility in Baton Rouge, Louisiana.

As our new properties open, they may compete with our existing properties. For example, our River City Casino in St. Louis County,
Missouri, which opened on March 4, 2010, is located approximately 12 miles from our Lumiére Place facility in St. Louis, Missouri
and may divert business away from such location.

Rising operating costs at our gaming properties could have a negative impact on our business.

The operating expenses associated with our gaming properties could increase due to, among other reasons, the following factors:

. changes in the federal, state or local tax or regulations, including state gaming regulations or taxes, could impose additional
restrictions or increase our operating costs;

. our properties use significant amounts of electricity, natural gas and other forms of energy, and energy price increases may
adversely affect our cost structure;

. our properties use significant amounts of water, and a water shortage may adversely affect our
operations;

. an increase in the cost of health care benefits for our employees could have a negative impact on our
profitability;

. our reliance on slot play revenues and the concentration of relatively few slot play vendors could impose additional costs on
us;

. as our properties age, we may need to increase our expenditures for repairs, maintenance, and to replace equipment necessary
to operate our business in amounts greater than what we have spent historically;

. aggressive marketing and promotional campaigns by our competitors for an extended period of time could force us to increase
our expenditures for marketing and promotional campaigns in order to maintain our existing customer base and attract new
customers;

. availability and cost of the many products and services we provide our customers, including food, beverages,
retail
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items, entertainment, hotel rooms, spa and golf services; and
. availability and cost associated with
insurance.

If our operating expenses increase without any off-setting increase in our revenues, our profitability is likely to suffer.

We are engaged from time to time in one or more construction and development projects, and many factors could prevent us from
completing them as planned, including the escalation of construction costs beyond increments anticipated in our construction
budgets.

Construction of major buildings has certain inherent risks, including the risks of fire, structural collapse, human error and electrical,
mechanical and plumbing malfunction. In addition, projects entail additional risks related to structural heights and the required use of
cranes. Our development and expansion projects also entail significant risks, including:

. shortages of
materials;
. shortages of skilled labor or work
stoppages;
. unforeseen construction scheduling, engineering, excavation, environmental or geological
problems;
. natural disasters, hurricanes, weather interference, floods, fires, earthquakes or other casualty losses or
delays;
. unanticipated cost increases or delays in completing the
projects;
. delays in obtaining or inability to obtain or maintain necessary licenses or
permits;
. changes to plans or
specifications;
. disputes with
contractors;
. disruption of our operations caused by diversion of management's attention to new development projects and construction at
our existing properties;
. remediation of environmental contamination at some of our proposed construction sites, which may prove more difficult or
expensive than anticipated in our construction budgets;
. failure to obtain and maintain necessary gaming regulatory approvals and licenses, or failure to obtain such approvals and
licenses on a timely basis; and
. requirements or government-established "goals" concerning union labor or requiring that a portion of the project expenditures

be through companies controlled by specific ethnic or gender groups, goals that may not be obtainable, or may only be
obtainable at additional project cost.

Increases in the cost of raw materials for construction, driven by worldwide demand, higher labor and construction costs and other
factors, may cause price increases beyond those anticipated in the budgets for our development projects. Escalating construction costs
may cause us to modify the design and scope of projects from those initially contemplated or cause the budgets for those projects to be
increased. We generally carry insurance to cover certain liabilities related to construction, but not all risks are covered, and it is
uncertain whether such insurance will provide sufficient payment in a timely fashion even for those risks that are insured and material
to us.

It is uncertain whether any of our projects will be completed on time or within established budgets. For example, the Company is
continuing its construction on the Baton Rouge project. Because of low Mississippi River water levels, we are currently unable to move
the casino vessel hulls to our construction site. As a result, management currently expects the opening of our Baton Rouge project to be
delayed beyond December 2011 until the first quarter of 2012. However, the ultimate opening date is dependent upon the Mississippi
River water levels. Significant delays or cost overruns related to our construction projects could significantly reduce any return on our
investment in these projects and adversely affect our earnings and financial resources. There are also certain tax incentives for project
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